Group Income Statements

In S$ billion
For year ended 31 March’ 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Revenue i i i 426 496 565 675 798 746 833 796 767 835 835 943 924 1016 1015 970 1074 1146 1186 1109 1349
Cost of sales (293) (346) (37.7)  (438)  (533) (493) (533) (575) (507)  (53.0)  (563)  (645)  (63.7)  (704)  (733) (686) (747)  (850)  (87.4)  (805) (104.2)
Gross profit 133 15.0 188 23.7 26.5 253 30.0 22.1 26.0 30.5 27.2 29.8 28.7 31.2 28.2 28.4 32.7 296 31.2 304 307
Other income ) ) ) 55 27 59 41 94 83 158 162 45 49 63 55 60 92 110 100 133 72 73 564 52
e eome . . . N . . . . . . . . . . . . . . . . . . . .
Selling & Distribution 26 (33 (36 (B9 @4) 43 62 60 (63 (58 (56 (52 @47 (50 @44  B7 (B3 (64 (35 (24 @7
Administrative 44) (52 7)) (700 (80) @817 (86 &) ©®7 (73 80 (87 (89 (96  (80) (84 (87 B4 (84 (113  (9.3)
Finance a5 17 () @) @4 6 B2 @7 (24 @26 (26 (26 (23 @) 27 28 B2 B 47 (47 (48
Other expenses 32  (76) (42 (50 49 (1) 87 (153 (100) (62 (71 (67 (75 (&1 (160) (89 (95  (74) (105  (188)  (10.9)
Profit before share of results of associates,
partnerships and joint ventures 7.1 (0.1) 9.5 0.8 16.5 13.5 20.1 7.2 4.1 135 10.2 12.1 113 15.6 8.1 146 213 13.9 1.4 49.6 8.2
Share of results of associates and partnerships 04 07 15 14 12 (@08 32 13 24 26 30 25 43 35 44 33 68 26 35 59 67
Share of results of joint ventures ) - o5 08 10 13 16 22 19 20 17 16 19 19 21 22 24 23 22 03 10 30
Profit before income tax 75 11 118 12.2 19.0 143 255 10.4 8.5 17.8 148 16.5 175 212 147 203 304 18.7 152 56.5 17.9
Tax expense ) ) ) Qo (03 @1y (18 @25 (13 30 (13 (17 0 (14 20 (23 @25 @) (26 (28 (28 (29 23 (42
Profit for the year 55 0.8 9.7 10.4 16.5 13.0 225 9.1 6.8 15.8 134 145 15.2 18.7 126 17.7 27.6 15.9 123 54,2 13.7
(Profif)/Loss a't'tributabrlre to noh'-controlrlring N . . . . . . . . . . . . . . . . . . . .
interests (0.6) (0.6) (2.3) (2.9) (3.7) (3.9) (4.3) (2.9) (2.2) BN @7 (3.8) (4.3) 4.2) (4.2) (3.5) (5.9) 4N (3.5 23 3.1)
Group net profit 4.9 0.2 7.4 7.5 12.8 9.1 18.2 6.2 46 127 107 10.7 10.9 14.5 84 142 217 118 88  56.5 10.6
Additional Information:
Group net profit, including unrealised mark to
market losses/(gains) of sub-20% investments? 11.8 8.8 56.5 10.6
Unreéiised mérrk to méfket Iosrsres/(gainrs;) of N . . .
sub-20% investments 1.0 2.6 (45.5) 10.3
Group net profit, excluding unrealised
mark to market losses/(gains) of
sub-20% investments 4.9 0.2 7.4 7.5 12.8 91 182 6.2 46 127 107 10.7 10.9 14.5 84 142 217 128 114 11.0 209

T On 1 April 2018, the Group adopted International Financial Reporting Standards (IFRS). The Group also adopted new and amended IFRS and Interpretations of IFRS that were mandatory for application for the financial year ended 31 March 2019, which included IFRS 1: First-time adoption of IFRS, IFRS 9: Financial Instruments and
IFRS 15: Revenue from Contracts with Customers. Changes in accounting policies as a result of IFRS 1 and IFRS 15 were applied retrospectively to the Group financial statements for the year ended 31 March 2018. The effects of adoption of IFRS 9 were recognised in the shareholder equity as at 1 April 2018. Comparative financial statements
for the years ended 31 March 2002 to 2017 were prepared based on Singapore Financial Reporting Standards.

2 From the financial year ended 31 March 2019, IFRS 9 requires unrealised mark to market gains or losses of sub-20% investments to be included in the Group net profit.





