Group Balance Sheets

In S$ billion
As at 31 March’ 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Shareholder equity excluding cumulative
mark to market gains/(losses) of

sub-20% investments 545 545 645 70.9 83.6 929 1202 1199 1278 1346 1464 1560 1725 1880 1982 2107 2274 2463 2577 2729  300.8
sub-20% investments? ) - - - - 70 211 239 (a5 219 209 118 132 149 306 199 282 447 372 328 746 565
Shareholder equity 545 545 645 709  90.6 1140 1441 1184 1497 1555 1582  169.2 1874 2186 2181 2389 2721 2835  290.5 3475  357.3
Non-controlling interests ) 185 192 239 253 254 244 257 226 235 240 235 352 348 378 406 431 471 477 726 677 564
73.0 737 88.4 9.2 1160 1384 1698 1410 1732 1795 1817 2044 2222 2564 2587 2820 3192 3312 3631 4152  413.7
Property, plant and equipment 59.0 57.0 616 69.3 65.6 65.5 753 68.2 68.0 66.8 67.8 73.8 59.5 67.5 69.9 70.8 73.2 78.5 82.1 771 818
Right-of-use assets ) - - - _ - - _ _ - - 94 108 140
Intangible assets ) 130 127 135 147 145 148 214 199 191 189 179 182 164 200 205 226 279 277 288 277 321
Biological assets ) _ _ _ _ _ _ - 13 14 05 05 05 05 05 04
Investments irhraSSOCiartreS, partherShipS” | : . | : . | : . | : . | : . | : . | : . | : . | : . | : .
and joint ventures 9.9 12.0 15.7 17.0 27.1 35.0 395 41.1 44.6 42.1 495 50.3 56.7 70.2 80.1 83.5 84.8 85.0 87.2 941  99.6
Financial assets ) ) 67 57 117 138 275 523 739 402 642 653 607 703 814 1013 884 983 1320 1340 1373 1848  194.1
Investment properties ) 100 8 8 83 23 38 56 61 67 73 83 199 224 255 363 400 463 563 981 943 714
Deferred tax assets ) 09 15 16 21 17 16 18 20 18 17 15 14 14 14 14 14 10 08 13 19 22
Other non-current assets ) 28 30 65 83 100 104 94 95 102 113 107 124 109 130 131 128 118 74 88 77 68
Net current assets/(liabilities) ) 120 97 158 147 126 84 (30 118 220 276 328 340 359 318 315 413 382 440 487 686 624
oo a1 ms e e om0 w0 s s 00 ms  m2  sa sy dss o 7 ip1 1es a5 1m1 iess
Current liabilities (32.)  (29.8) (458  (50.9)  (524)  (50.6)  (71.7)  (49.)  (482)  (569)  (534)  (612)  (594)  (738) (732)  (764)  (749)  (748)  (92.8)  (855) (107.5)
1143 1101 1350 1482 1613 1918 2238 1988 2366 2410 2492 2803 2846 3320 3426 3712 4157 4342 5022 5675  564.8
Non-current liabilities )  (413) (364) (466) (520) (453) (534) (540) (57.8) (634) (615)  (67.5) (759 (62.4)  (756)  (839)  (89.2)  (965) (103.0) (139.) (1523) (151.1)
73.0 73.7 88.4 962 1160 1384 1698 1410 1732 1795 1817 2044 2222 2564 2587 2820 3192 3312 3631 4152  413.7
Net debt? 223 22.1 21.9 26.9 16.7 236 338 22.1 17.8 9.5 16.1 19.6 9.0 326 444 393 49.7 51.9 833 915  90.0

T On 1 April 2018, the Group adopted International Financial Reporting Standards (IFRS). The Group also adopted new and amended IFRS and Interpretations of IFRS that were mandatory for application for the financial year ended 31 March 2019, which included IFRS 1: First-time adoption of IFRS, IFRS 9: Financial Instruments and
IFRS 15: Revenue from Contracts with Customers. Changes in accounting policies as a result of IFRS 1 and IFRS 15 were applied retrospectively to the Group financial statements for the year ended 31 March 2018. The effects of adoption of IFRS 9 were recognised in the shareholder equity as at 1 April 2018. Comparative financial statements
for the years ended 31 March 2002 to 2017 were prepared based on Singapore Financial Reporting Standards.

2 The accounting standards require sub-20% investments to be marked to market from the financial year ended 31 March 2006. To provide additional information on shareholder equity excluding market volatility on sub-20% investments, unrealised mark to market gains or losses are separately disclosed.

3 Total debt less cash and cash equivalents.





